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Independent Auditors’ Report

To the Honorable Town Council
The Town of Henrietta
Monroe County, New York

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, each
major fund, and the aggregate remaining fund information of the Town of Henrietta, Monroe County,
New York, as of and for the year ended December 31, 2013, and the related notes to the financial
statements, which collectively comprise the Town’s basic financial statements as listed in the table of
contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
Town’s preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.

1020 Lehigh Station Road = Suites 2 & 3 « Henrietta, New York 14467
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Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities, each major fund, and the aggregate
remaining fund information of the Town of Henrietta, Monroe County, New York, as of December 31,
2013, and the respective changes in financial position, thereof for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis, budgetary comparison information, and schedule of funding
progress postemployment benefit plan on pages 3-12 and 41-45 be presented to supplement the basic
financial statements. Such information, although not a part of the basic financial statements, is required by
the Governmental Accounting Standards Board who considers it to be an essential part of financial
reporting for placing the basic financial statements in an appropriate operational, economic, or historical
context. We have applied certain limited procedures to the required supplementary information in
accordance with auditing standards generally accepted in the United States of America, which consisted
of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management’s responses to our inquiries, the basic financial statements,
and other knowledge we obtained during our audit of the basic financial statements. We do not express an
opinion or provide any assurance on the information because the limited procedures do not provide us
with sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Town of Henrietta, Monroe County, New York’s basic financial statements. The
combining and individual nonmajor fund financial statements are presented for purposes of additional
analysis and are not a required part of the basic financial statements.

The combining and individual nonmajor fund financial statements are the responsibility of
management and were derived from and relates directly to the underlying accounting and other records
used to prepare the basic financial statements. Such information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the basic financial statements or to the basic financial statements themselves, and
other additional procedures in accordance with auditing standards generally accepted in the United States
of America. In our opinion, the combining and individual nonmajor fund financial statements are fairly
stated, in all material respects, in relation to the basic financial statements as a whole.
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Town of Henrietta, Monroe County, New York
Management's Discussion and Analysis (MD&A)

December 31, 2013

Introduction

Our discussion and analysis of the Town of Henrietta, Monroe County, New York's financial performance
provides an overview of the Town's financial activities for the year ended December 31, 2013. It should
be read in conjunction with the basic financial statements to enhance understanding of the Town's
financial performance, which immediately follows this section.

Financial Highlights
Key financial highlights for year 2013 are as follows:

4 On the government-wide financial statements, the total assets of the Town exceeded liabilities by
$57,035,446 (net position) a decrease of $857,449. Of the current year amount, the unrestricted
portion is $13,966,64 1. The balance of net position is either restricted for specific purposes or the
net investment in capital assets.

¢ The Town’s governmental fund financial statements report a combined ending fund balance of
$21,173,169, an increase of $1,801,997 in comparison with the prior year. At the end of the
current year, $12,685,238 is available for spending at the Town’s discretion.

4 At the end of the current year, the fund balance of the General Fund was $14,507,240 an increase
of $1,689,808 from the prior year.

¢ General revenues which include Property Taxes, Non-Property Taxes, Mortgage Tax,
Compensation for Loss, Investment Earnings, and Miscellaneous accounted for $10,880,992 or
63% of all revenues. Program specific revenues in the form of Charges for Services, Operating
Grants and Contributions, and Capital Grants and Contributions accounted for $6,482,900 or 37%
of total revenues.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the Town of Henrietta's basic
financial statements. The Town's basic financial statements are comprised of three components: (1)
government-wide financial statements, (2) fund financial statements and (3) notes to the financial
statements. This report also contains individual fund statements and schedules in addition to the basic
financial statements.



Government-Wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad
overview of the Town's finances, in a manner similar to a private-sector business.

¢

The statement of net position presents information on all of the Town's assets and
liabilities, with the difference between the two reported as nef position. Over time,
increases or decreases in net position may serve as a useful indicator of whether the
financial position of the Town is improving or deteriorating.

The statement of activities presents information showing how the government's net
position changed during the most recent fiscal year. All changes in net position are
reported as soon as the underlying event giving rise to the change occurs, regardless
of the timing of related cash flows.

The governmental activities of the Town include highway maintenance, snow
removal, general administrative support, community service, and interest on long-
term debt.

The government-wide financial statements can be found on the pages immediately
following this section as the first two pages of the basic financial statements.

Fund Financial Statementis

¢

A fund is a grouping of related accounts that is used to maintain control over
resources that have been segregated for specific activities or objectives. The Town,
like other state and local governments, uses fund accounting to ensure and
demonstrate compliance with finance related legal requirements. All of the funds of
the Town can be divided into two categories: Governmental Funds and Fiduciary
Funds.

Governmental funds are used to account for essentially the same functions reported
as governmental activities in the government-wide financial statements. However,
unlike the government-wide financial statements, governmental fund financial
statements focus on near-term inflows and outflows of spendable resources, as well
as on balances of spendable resources available at the end of the year. Such
information may be useful in evaluating the Town's near-term financing
requirements,

Because the focus of governmental funds is narrower than that of the government-
wide financial statements, it is useful to compare the information presented for
governmental funds with similar information presented for governmental activities in
the government-wide financial statements. By doing so, readers may better
understand the long-term impact of the government's near term financing decisions.
Both the governmental fund balance sheet and the governmental fund statement of
revenues, expenditures, and changes in fund balances provide a reconciliation to
facilitate this comparison between governmental funds and governmental activities.

The Town maintains four major individual governmental funds; General Fund,
Highway Fund, Sewer Fund, and Drainage Fund. Information is presented separately
in the governmental fund balance sheet and in the governmental fund statement of
revenues, expenditures and changes in fund balances for each fund. The Town has
elected to report the Capital Fund, the Public Library Fund, the Street Lighting Fund,
the Consolidated Sewer Fund, the Parks Fund, the Ambulance Fund, the
Transportation Fund, and the Park Land Deposits Fund as non-major funds.
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The Town adopts an annual budget for each of its major funds. A budgetary

comparison statement has been provided for each major fund within the basic
financial statements to demonstrate compliance with the budget.

The Fiduciary Funds are used to account for assets held by the Town in an agency

capacity which accounts for assets held by the Town on behalf of others, Fiduciary
Funds are not reflected in the government-wide financial statements because the
resources of these funds are not available to support the Town's programs.

The financial statements for the Town of Henrietta, Monroe County, New York can be
found in the basic financial statement section of this report.

Major Features of the Town-Wide and Fund Financial Statements
Fund Financial Statements
Town-Wide Governmental Fiduciary
Features Statements Funds Funds
Scope Entire Town The activities of the Instances in which the
Town that are not Town administers
proprietary or fiduciary, | resources on behalf of
such as General someone else
Administration,
Highway and Library
Required Financial Statement of Net Balance Sheet, Statement of Fiduciary
Statements Position Statement of Revenues, | Net Position, and

Statement of Activities

Expenditures, and

Statement of Changes in

Changes in Fund Fiduciary Net Position
Balance
Accounting Basis and Accrual accounting and | Modified accrual Accrual accounting and

Measurement Focus

economic resource focus

accounting and current
financial focus

€£CONomic resources
focus

Type of Asset/Liability
Information

All assets and liabilities,
both financial and
capital, short-term and
long-term

Generally, assets
expected to be used up
and liabilities that come
due during the year or
soon thereafter; no
capital assets or long-
term liabilities included

All assets and liabilities
both short-term and
long-term; funds do not
currently contain capital
assets, although they can

Type of Inflow/Outflow
Information

All revenues and
expenses during the
year, regardless of when
cash is received or paid

Revenues for which
cash is received during
or soon after the end of
the year; expenditures
when goods or services
have been received and
the related liability is
due and payable

All additions and
deductions during the
year, regardless of when
cash is received or paid




3 Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding of the
data provided in the government-wide and fund financial statements. The notes to the
financial statements can be found following the basic financial statement section of this

report.

Government-Wide Financial Analysis

As noted earlier, net position may serve over time as a useful indicator of the Town's financial position. In
the case of the Town of Henrietta, Monroe County, New York, net position at the close of the current year
were $57,035,446.

Net Position

The Town’s combined net position was smaller on December 31, 2013, than they were the year before, as
shown in table below:

%
ASSETS 2013 2012 Variance
Current Assets $ 21,815,941 20,194,562 8.03%
Capital Assets, Net 37,802,615 39,795,869 -5.01%
Total Assels $ 59,618,556 59,990,431 -0.62%
LIABILITIES
Current Liabilities $ 655,739 838,369 -21.78%
Noncurrent Liabilities
Due in One Year 196,597 197,292 -0.35%
Due in More Than One Year 1,730,774 1,061,875 62.99%
Total Liabilities $ 2,583,110 2,097,536 23.15%
NET POSITION
Net Investment in Capital Assets $ 36,762,615 38,565,869 -4.68%
Restricted Capital Reserves 686,112 684,884 0.18%
Restricted Other Purposes 5,620,078 5,525,563 1.71%
Unrestricted 13,966,641 13,116,579 6.48%
Total Net Position $ 57,035,446 57,892,895 -1.48%

By far, the largest component of the Town's net position (64%) reflects its investment in capital assets,
less any related debt used to acquire those assets that is still outstanding. The Town uses these capital
assets to provide services to the residents and consequently, these assets are not available for future
spending, Although the Town's investment in its capital assets is reported net of related debt, it should be
noted that the resources needed to repay this debt must be provided from other sources, since the capital
assets themselves cannot be used to liquidate these liabilities.



There are restricted net position balances in Capital Reserves, and Other Purposes, which constitute 11%
of total net position. The remaining balance of unrestricted net position, which is a surplus of $13,966,641
(25%), may be used to finance future operations.

Changes in Net Position
The Town’s total revenues were more for 2013 than they were the year before, increasing by 5% to
$17,363,892. The Town relies upon taxes, charges for services, capital and operating grants as their

primary revenue sources.

The Town's total expenditures were more for 2013 than they were the year before, increasing by 19% to
$18,221,341.

See table below:

%

Revenues: 2013 2012 Variance
Charges for Services $ 5,121,116 $ 4,218,745 21.39%
Operating Grants & Contributions 285,590 285,312 0.10%
Capital Grants & Contributions 1,076,194 2,260,149 -52.38%
Taxes 10,561,974 9,461,316 11.63%
QOther Revenues 319,018 381,870 -16.46%

Total Revenues $ 17,363,892 § 16,607,392 4.56%

Expenditures:
General Government Support $ 2,390,121 $ 2,116,758 12.91%
Public Safety 843,462 713,675 18.19%
Health 676,762 - 100.00%
Transportation 6,827,641 6,077,364 12.35%
Economic Assistance 151,674 174,029 -12.85%
Culture & Recreation 4,022,619 3,614,303 1£.30%
Home & Community Services 3,276,801 2,532,359 29.40%
Interest on Long-Term Debt 32,261 38,486 -16.17%

Total Expenditures $ 18,221,341 § 15,266,974 19.35%

Change in Net Position $ (857449 § 1,340,418

Net Position - Beginning of Year (restated) 57,892,895 56,552,477

Net Position - End of Year S 57,035,446 § 57,892,895




Revenues for Year 2013 Charges for

Services
Other Revenues 29.49%

1.84%

Operating Grants
1.64%
60.83% Capital Grants
6.20%
Revenues for Year 2012 Charges for :
Other Revenues Services :
2.30% 25.40% |

Taxes 1.72%
56.97%

Capital Grants
13.61%

Operating Grants




Expenditures for Year 2013 .

eneral
CHome & Interest on Long- G"SV:;;;":"‘
ommunity Term Debt
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Financial Analysis of the Town of Henrietta's Funds

As noted earlier, the Town uses fund accounting to ensure and demonstrate compliance with finance
related legal requirements.

Governmental Funds

The focus of the Town's governmental funds is to provide information on near term inflows,
outflows and balances of spendable resources. Such information is usefu! in assessing the Town's
financing requirements. In particular, unreserved fund balance may serve as a useful measure of a
government's net resources available for spending at the end of the year and amounts to be
applied against next years fund balance.

As of the end of the current year, the Town's combined governmental fund balances are
$21,173,169 which is greater than last year’s ending fund balance of $19,371,172.

Of the total combined fund balances, $234,603 has been designated as nonspendable fund
balance, $6,382,886 has been designated as restricted fund balance, $1,870,442 has been
designated as assigned fund balance and the remaining balance of $12,685,238 (unassigned fund
balance) is primarily for providing cash flow and for future spending needs.

The General Fund is the chief operating fund of the Town. At the end of the current year, the total
fund balance of the General Fund was $4,507,240, of which $12,685,238 was unassigned. The

fund balance for the Town of Henrietta's General Fund increased by $1,689,808 compared with
the prior year.

Budgetary Highlights

The key budget variances for the major funds are listed below.

Budget
Variance
Amended
Vs.
Revenue Items Actual Explanation for Budget Variance

General Fund-Non-Property Taxes $862,266 | Sales tax was higher than anticipated
General Fund-Departmental Income $641,849 | Inspection services were higher due to construction
General Fund-Interfund Revenues $203,714 | Service garage chargebacks based on use
Highway Fund-Intergovernmental Charges $102,191 | Unanticipated County road work

10



Budget

Variance
Amended
Vs,
| Expenditure Items Actual Explanation for Budget Variance

General Fund-General Government Support $702,215 | Overly conservative budgeting
General Fund-Public Safety $101,359 | Payroll and construction services under budget
General Fund-Transportation $112,852 | Overly conservative budgeting
General Fund-Culture and Recreation $127,549 | Contractual expenses under budget
General Fund-Employee Benefits $117,021 | NYS retirement contribution under budget
Sewer Fund-Home and Community
Services $300,499 | Payroll and capital outlay under budget

Capital Assets

A listing of capital assets, net of accumulated depreciation, is reflected below:

Land
Infrastructure

b

Buildings and Improvements

Machinery and Equipment

2013 2012
3,671,258 3 3,671,258
25,496,945 27,354,867
4,987,220 5,170,101
3,647,192 3,599,643

Total Capital Assets, Net of

Accumulated Depreciation

5 37,802,615 $ 39,795,869

More detailed information about the Town's capital assets is presented in the notes to the financial

statements.

Long-Term Debt

The general obligation and other long-term debt of the Town is as follows:

Serial Bonds

Revolving Fund Revenue Bonds

Compensated Absences

OPEB
Total

2013 2012

$ 260,000 $ 390,000
780,000 840,000
26,387 29,167
860,984 -

$ 1927371 $ 1,259,167

The amount of principal paid on outstanding debt was $190,000. More detailed information about the
Town's long-term liabilities is presented in the notes to the financial statements.




Factors Bearing on the Town’s Future

Substantial rate increases announced by the New York State Employees’ Retirement System, combined
with expanding health insurance costs, will require increases in budgetary allocations over the next

several years.

Requests for Information

This financial report is designed to provide a general overview of the Town of Henrietta's finances for all
those with an interest in the Town's finances. Questions concerning any of the information provided in
this report or requests for additional financial information should be addressed to:

The Town of Henrietta
475 Calkins Road
P.O. Box 999
Henrietta, New York [4467-0999



TOWN OF HENRIETTA, MONROE COUNTY, NEW YORK
Statement of Net Postion
December 31, 2013

ASSETS

Cash and cash equivalents

Accounts receivable, net

State and federal aid receivable

Prepaid items

Capital assets:
Land and work in progress
Other capital assets, net of depreciation
TOTAL ASSETS

LIABILITIES
Accounts payable and other current liabilities
Accrued liabilities
Unearned revenue
Noncurrent liabilities:
Due in one year
Due in more than one year
TOTAL LIABILITIES

NET POSITION
Net investment in capital assets
Restricted for:
Capital reserves
Restricted other purposes

Unvrestricted
TOTAL NET POSITION

The notes to the financial statements are an integral part of this statement.
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Governmental

Activities

19,452,989
2,031,744
96,605
234,603

3,671,258
34,131,357

59,618,556

545,234
87,693
22,812

196,597
1,730,774

2,583,110

36,762,615

686,112
5,620,078
13,966,641

57,035,446




TOWN OF HENRIETTA, MONROE COUNTY, NEW YORK

Statement of Activities

For the Year Ended December 31, 2013

Net (Expense)
Revenue and
Changes in
Net Position
Primary
Program Revenues Government
Operating Capital
Charges for Grants and Grants and Governmental
Functions/Pregrams Expenscs Services Contributions  Contributions Activities
Primary Government:
Governmental Activities:
General government support § 2,390,121 $ 30,852 % 261,762 § - % (2,097,507)
Public safety 843,462 2,454,258 - - 1,610,796
Health 676,762 - - - (676,762)
Transportation 6,827,641 848,309 - 479,948 (5,499,384)
Economic assistance and opportunity 151,674 - - - (151,674)
Culture and recreation 4,022,619 835,107 23,828 - (3,163,684)
Home and community services 3,276,801 952,590 - 596,246 (1,727,965)
Interest on long-term debt 32,261 - - - (32,261)
Total Governmental Activities $ 18,221,341 $ 5121,116 % 285,590 $ 1,076,194 § (11,738,441)
Total Primary Government $ 18,221,341 $ 5,121,116 $ 285,590 $ 1,076,194 $  (11,738,441)
Gencral Revenues:
Taxes:
Property taxes 8 6,326,349
Non-property taxes 3,362,266
Mortgage tax 873,359
Compensation for loss 72,197
Investment earnings 42,280
Miscellaneous 204,541
Total General Revenues $ 10,880,992
Change in Net Position s (857,449)
Net Position - Beginning (restated) 57,892,895

Net Pasition - Ending

The notes to the financial statements are an integral part of this statement.
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TOWN OF HENRIETTA, MONROE COUNTY, NEW YORK
Balance Sheet

Governmental Funds

December 31, 2013
Major Nonmajor
General Highway Sewer Drainage Governmental Governmental
Fund Fund Fund Fund Funds Funds
Assets
Cash and cash equivalents $ 13,176,863 $ 665921 $ 895,557 $ 1,996,656 $ 2,717,992 $ 19,452,989
Receivables, net 601,514 890 543,559 - 1,000 1,146,963
Due from other governments, net 878,033 4,063 - - 2,685 884,781
State and federal aid receivable - 96,605 - - - 96,605
Prepaid items 82,218 77.231 22,176 18,439 34,539 234,603
Total Assets $ 14,738,628 $ 844,710 $ 1,461,292 $ 2,015,095 $ 2,736,216 $ 21815941
Liabilities and Fund Balances
Liabilities:
Accounts payable and other
current liabilities b 198,758 $ 271,106 $ 30,735 b 17,700 $ 26,935 5 545,234
Accrued liabilities 32,630 19,363 8,151 1,679 12,903 74,726
Overpayments and collections
in advance - - 363 - - 363
Uncarned revenue - - 22,449 - - 22,449
Total Liabilities $ 231,388 $ 290,469 5 61,698 $ 19,379 $ 39,838 $ 642,772
Fund Balsnces:
Nonspendable $ 82,218 § 77,231 § 22176 $ 18,439 L 34,539 b 234,603
Restricted 686,112 - 1,377,418 1,977,277 2,342,079 6,382,886
Assigned 1,053,672 477,010 - - 339,760 1,870,442
Unassigned 12,685,238 - - - - 12,685,238
Total Fund Balances $ 14,507,240 $ 554,241 $ 1,399,594 £ 1,995.716 $ 2,716,378 $ 21,173,169
Total Liabilities and
Fund Balances $ 14,738,628 $ 844,710 $ 1,461,292 $ 2,015,095 $ 2,756,216

Amounts reported for governmental activities in the
statement of net position are different because:
Capital assets used in governmental activities are not financial
resources and therefore are not reported in the funds. 37,802,615

Interest is accrued on outstanding bonds in the statement of net assels
but not in the funds. (12,967)

The following long-term obligations are not due and payable in the current
period, therefore are not reported in the povernmental funds:
Serial bonds payable (1,040,000)
OPEB Liability (860,984)
Compensated absences are not reported in the funds under fund
accounting but are expensed as the liability is incurred in the statement

of net position. (26,387)
Net Position of Governmental Activities $ 57,035,446
- ——— 3

The notes to the financial statements are an integral part of this statement. 15



Revenues:
Real property and 1ax items
Non-property taxes
Departmental income
Intergovernmental charges
Usc of money and property
Licenses and permits
Fines and forfeitures
Sale of property and
compensation for loss
Miscellaneous
Interfund revenues
State and county aid
Total Revenues

Expenditures:
Current:
Gencral government support
Public safety
Health
‘Transportation
Economic assistance
and opportunity
Culture and recreation
Home and community services
Employee benefits
Debt Service:
Debt service - principal
Debt service - interest and
other charges
Total Expenditures

Excess (deficiency) of revenue
over expenditures

TOWN OF HENRIETTA, MONRCE COUNTY, NEW YORK

Statement of Revenues, Expenditures, and Changes in Fund Balances

Governmental Funds
For the Year Ended December 31, 2013

Other Financing Sources and Uses:

Transfers - in
Transfers - out
Total Other Financing
Sources and Uses

Net change in fund balances

Fund Balance - Beginning (restated) 12,817,432

Fund Balance - Ending

Major Nonmajor Total
General Highway Sewer Drainage Governmental Governmental

Fund Fund Fund Fund Funds Funds
5 142,064 $ 2,509,603 § 550915 $ 815249 5 2,308,518 £ 6,326,349
3,362,266 - - - - 3,362,266
2,461,349 - 952,090 - 118,874 3,532,313
46,118 802,191 - - - 848,309
27,018 3.311 2,226 4,149 5,576 42,280
516,825 - - - - 516,825
223,669 - - - - 223,669
31,632 22,118 18,706 15,392 1,224 89,072
129,836 3,643 772 518 17,290 152,059
473,714 - - - - 473,714
1,158,949 219,698 - - - 1,378,647
5 8573440 5 3,560,564 $ 1,524,709 $ 835308 s 2,451,482 $ 16,945,503
$ 2,281,586 £ 36,671 $ 16,140 § 13,875 5 9,639 $ 2,357,911
593,302 - - - - 593,302
- - - - 676,762 676,762
152,429 3,165,080 - - 270,411 3,587,920
151,674 - - - - 151,674
1,772,513 - - - 1,094,090 2,866,603
88,090 - 1,314,097 659,224 1,949 2,063,360
1.066,787 818,408 180,380 173,794 382,332 2,621,701
130,000 - - - 60,000 190,000
17,713 - - - 16,560 34,273
§ 6,254,094 $ 4,020,159 $ 1,510,617 § 846,893 5 2,511,743 $ 15,143,506
$ 2319346 § (459,595) % 14,092 $ (11,585) S (60,261) $ 1,801,997
h) - $ 369,538 $ - $ - ) 260,000 b 629,538
(629,538) - - - - {629,538)
$ (629,538) § 369,538 3 - 5 - 260,000 -
$ 1,689,808 $ (90,057) § 14,092 $ (11,585 § 199,739 1,801,997
644,298 1,385,502 2,007,301 2,516,639 19,371,172
$ 14,507,240 § 554,241 $ 1,399,594 $ 1,995,716 5 2,716,378 $ 21,173,169

The notes to the financial statements are an integral part of this statement. 16



TOWN OF HENRIETTA, MONROE COUNTY, NEW YORK
Reconciliation of the Statement of Revenues, Expenditures, and
Changes in Fund Balances of Governmental Funds
to the Statement of Activities
For the Year Ended December 31, 2013

Net Change in Fund Balances - Total Governmental Funds $ 1,801,997

Amounts reported for governmental activities in the statement of
activities are different because:

Governmental funds report capital outlay as expenditures. However, in the
statement of activities the cost of those assets is allocated over their estimated
useful lives and reported as depreciation expense. This is the amount by which
depreciation exceeded capital outlays in the current period.

Addition of assets $ 1,463,070
Depreciation {3,400,989)
Gain/(Loss) on sale of assets {55,335)

(1,993,254}

Bond and installment purchase debt proceeds provide current financial resources to
governmental funds, but issuing debt increases long-term obligations in the statement
of net position. Repayment of bond principal is an expenditure in the governmental
funds, but the repayment reduces long-term obligations in the statement of net
position. The following details these items as they effect the governmental activities:
Debt repayment 190,000

The net OPEB liability does not require the use of current financial resources, and
therefore, is not reported as an expenditure in the governmental funds. (860,984)

Compensated absences represents the value of the earned and unused portion

of the liability for vacation and compensatory time. They are reported in the

statement of activities but do not require the use of current financial resources

and therefore are not reported as expenditures in governmental funds. This is

the net change of compensated absences. 2,780

In the statement of activities, interest is accrued on outstanding bonds,
whereas in governmental funds, an interest expenditure is reported when due. 2,012

o5

Change in Net Position of Governmental Activities (857,449)

The notes to the financial statements are an integral part of this statement.
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TOWN OF HENRIETTA, MONROE COUNTY, NEW YORK
Statement of Fiduciary Net Position

Fiduciary Funds
December 31, 2013
Agency
Funds
ASSETS
Cash and cash equivalents $ 1,534,127
TOTAL ASSETS $ 1,534,127
LIABILITIES
Other liabilities $ 1,534,127
TOTAL LIABILITIES $ 1,534,127

The notes to the financial statements are an integral part of this statement.
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TOWN OF HENRIETTA, MONRQOE COUNTY, NEW YORK
Notes To The Basic Financial Statements

December 31, 2013

I. Summary of Significant Accounting Policies:

The financial statements of the Town of Henrietia, Monroe County, New York (the Town) have been
prepared in conformity with generally accepted accounting principles (GAAP) as applied to government units.
The Governmental Accounting Standards Board (GASB) is the accepted standard setting body for establishing
governmental accounting and financial reporting principles. The more significant of the Town's accounting
policies are described below.

A. Financial Reporting Entity

The Town is governed by its charter, Town Law, other general laws of the State of New
York, and various local laws. The Town Board, which is the legislative body responsibie for the
overall operation of the Town, consists of the Supervisor and four Councilpersons. The Supervisor
serves as Chief Executive Officer and Chief Fiscal Officer of the Town. The Supervisor is elected to
serve a two year term. The Council persons are elected to serve four year terms with two Council
persons on the ballot every two years.

The Town provides the following basic services to all or some residents of the Town:
highway maintenance, recreation facilities and program, environmental services, sanitation and library
services.

All governmental activities and functions performed by the Town are its direct responsibility,
no other governmental organizations have been included or excluded from the reporting entity.

The Town defines its reporting entity in accordance with GASB. Based on the criteria under
this Statement, there are no component units to be included in the reporting entity.

B. Measurcment Focus, Basis of Accounting, and Financinl Statement Presentation

1. Government-Wide Statements

The Statement of Net Position and the Statement of Activities display information
about the Town as a whole. These statements include the financial activities of the primary
government, except for Fiduciary Funds.

The government-wide statements are prepared using the economic resources
measurement focus. This differs from the manner in which governmental fund financial
statements are prepared. Governmental fund financial statements therefore include a
reconciliation with brief explanations to better identify the relationship between the
government —wide statements and the statements for governmental funds.

19
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The government-wide statement of activities presents a comparison between direct
expenses and program revenues for each function or program of the Town’s governmental
activities. Direct expenses are those that are specifically associated with a service, program,
or department and are therefore clearly identifiable to a particular function. Program
revenues include charges paid by the recipient of the goods or services offered by the
program and grants and contributions that are restricted to meeting the operational or capital
requirements of a particular program. Revenues which are not classified as program revenues
are presented as general revenues of the Town. The comparison of direct expenses with
program revenues identifies the extent to which governmental function is self-financing or
draws from the general operating fund.

2. Fund Financial Statements

Fund financial statements report detailed information about the Town. The focus of
governmental fund financial statements is on major funds rather than reporting funds by type.
Each major fund is reported in a separate column. Nonmajor funds are aggregated and
presented in a single column. Fiduciary Funds are reported by fund type.

The Governmental Funds are accounted for on the “flow of current financial
resources” measurement focus. This measurement focus is based on the concept of
accountability, which includes measuring interperiod equity whether current year revenues
were sufficient to pay for current year services. The private purpose trust fund is reported
using the economic resources measurement focus.

iR Governmental Funds - Governmental funds are those major and non-
major funds through which most governmental functions are financed. The
acquisition, use, and balances of expendable financial resources and the related
liabilities are accounted for through governmental funds. The measurement focus of
the governmental funds is upon determination of financial position and changes in
financial position. The following are the Town's governmental fund types.

1. Major Governmental Funds

General Fund - the principal operating fund and includes all
operations not required to be recorded in other funds.

Highway Fund - a special revenue fund used to account for taxes,
user fees, or other revenues which are raised or received to provide
highway services to areas throughout the Town.

Sewer Fund - a special revenue fund used to account for user fees
or other revenues which are raised to provide sewer services to
Town residents.

Drainage Fund - a special revenue fund used to account for the
financial transactions of drainage districts.
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2. Non-Maijor Governmental Funds

The other funds which do not meet the major fund criteria are
aggregated and reported as non-major other governmental funds. The
following are reported as non-major other governmental funds.

Capital Projects Fund - used to account for financial resources to
be used for the acquisition, construction or renovation of capital
facilities, or the acquisition of equipment.

Special Revenue Funds - used to account for taxes, user fees, or
other revenues which are raised or received to provide special

services to areas that may or may not encompass the whole Town.
The following are non-major special revenue funds utilized by the

Town:
Public Library Fund Street Lighting Fund
Consolidated Sewer Fund Parks Fund
Ambulance Fund Transportation Fund

Park Land Deposits Fund

b. Fiduciary Funds

Fiduciary funds are used to account for assets held by the local government
in a trustee or custodial capacity.

Agency Fund — is custodial in nature and does not present results of
operations or have measurement focus. The Agency Fund is accounted for
using the modified accrual basis of accounting. This fund is used to account
for assets that the government holds for others in an agency capacity.

3. Basis of Accounting

Basis of accounting determines when transactions are recorded in the financial
records and reported on the financial statements. Government-wide financial statements are
prepared using the accrual basis of accounting. Governmental funds use the modified accrual
basis of accounting. Fiduciary Funds also use the accrual basis of accounting.

a. Modified Accrual

Under the modified accrual basis, revenues are recognized in the accounting
period in which they become susceptible to accrual, i.¢., both available and
measurable, “Measurable” means the amount of the transaction can be determined
and “available” means collectible within the current period or soon enough thereafter
to be used to pay liabilities of the current period. Significant revenues susceptible to
accrual include ad valorem taxes, reimbursable- type grants, town clerk fees and
snow and ice reimbursements. The Town considers all revenues as available if
collected within one year from the balance sheet date. Property taxes are recognized
when taxes are received. Expenditures (including capital outlay) are recorded when
the related fund liability is incurred, except for general obligation bond principal and
interest which are reported when due and compensated absences which are recorded
when due/paid.
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In applying the susceptible to accrual concept to revenues from Federal and
State sources, the legal contractual requirements of the numerous individual
programs are used as guidance. Revenue from grants and entitiements is recognized
when all eligibility requirements have been satisfied. There are, however, essentially
two types of these revenues. In one, monies must be expended for the specific
purpose or project before the Town will receive any amounts; therefore, revenues are
recognized based upon the occurrence of expenditures. In the other type, monies are
virtually unrestricted as to purpose of expenditure and are usually revocable only for
failure to comply with prescribed legal and contractual requirements. These
resources are reflected as revenues at the time of receipt or earlier if the susceptible
to accrual criteria are met. In all cases, monies received before the revenue
recognition criteria have been met are reported as deferred revenue.

b. Accrual
Under this basis of accounting, revenues are recognized in the period earned

and expenses are recognized in the period incurred regardless of the timing of cash
inflows and outflows.

C. Assets, Liabilities, and Equity

1. Cash and Investments

The Town’s cash and cash equivalents are considered to be cash on hand, demand
deposits and short-lerm investments with original maturities of three months or less from the
date of acquisition.

State statutes authorize the Town to invest in obligations of the U.S. Treasury and
U.S. Agencies, repurchase agreements and obligations of New York State or its political
subdivisions.

Investments are stated at cost, which approximates market value.
2. Reccivables

In the government-wide statements, receivables consist of all revenues earned at year
end and not yet received. Allowances for uncollectible accounts receivable are based upon
historical trends and the periodic aging of accounts receivable. Management has deemed

amounts to be fully collectible and as such no allowance has been provided. Major receivable
balances for the governmental activities include sales tax and sewer fees.

3 Inventory

Inventory purchases in the General and Special Revenue Funds are recorded as
expenditures at the time of purchase, and year-end balances are not maintained.

4. Prepaid ltems

Certain payments to vendors reflect costs applicable to future accounting periods and
are recorded as prepaid items in both governmental-wide and fund financial statements.

-
(2%
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5. Capital Asseis

Capital assets represent the cumulative amount of capital assets owned by the Town.
Purchased assets are recorded as expenditures in the fund financial statements and are
capitalized at cost on the government-wide statement of net position. In the case of gifts or
contributions, such assets are recorded at fair market value at the time received,

Prior to January 1, 2004, governmental funds’ infrastructure assets were not
capitalized. These assets (back to January 1, 1974) have been valued at estimated historical
cost.

A capitalization threshold of $2,500 is used to report capital assets. Other costs
incurred for repairs and maintenance are expensed as incurred. All reported capital assets
except land and construction in progress are depreciated. Depreciation is computed using the
straight-line method over the following estimated useful lives:

Class Life in Years
Buildings 15-20 Years
Water & Sewer Systems 30 Years
Machinery and Equipment 5-15 Years
Improvements; Parking Lots 5-10 Years
Roads, Sidewalks, Curbing,
Light Systems, Gutters 30 Years

6. Unearned Revenue

The Town reports deferred revenues in its basic financial statements. Unearned
revenue arises when a potential revenue does not meet both the measurable and available
criteria for recognition in the current period. Uneamed revenue also arises when resources are
received by the Town before it has a legal claim to them, as when grant monies are received
prior to the incurrence of qualifying expenditures. In subsequent periods, when both
recognition criteria are met, or when the Town has legal claim to resources, the liability for
unearned revenue is removed and revenue is recognized.

7. Accrued Liabilities and Long-Term Obligations

Payables, accrued liabilities and long-term obligations are reported in the town-wide
financial statements. In the governmental funds, payables and accrued liabilities are paid ina
timely manner and in full from current financial resources. Claims and judgments, other post-
employment benefits payable and compensated absences that will be paid from governmental
funds are reported as a liability in the funds financial statements only to the extent that they
are due for payment in the current year. Bonds and other long-term obligations that will be
paid from governmental funds are recognized as a liability in the fund financial statements
when due.

Long-term obligations represent the Town’s future obligations or future economic
outflows. The liabilities are reported as due in one year or due within more than one year in
the Statement of Net Position.
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8.

a. Compensatory Absences

Pursuant to contractual agreements, Town employees are credited with a
maximum of 22 days’ vacation, on the employee’s anniversary date; no more than
five days of vacation leave credits may be carried into a subsequent anniversary
period, and this option may be exercised only every other year, for bargaining unit
employees. An individual who leaves the employment of the Town is entitled to be
paid for unused vacation leave.

b, Other Benefits

Town employees participate in the New York State Employees’ Retirement
System.

In addition to providing pension benefits, the Town provides post-
employment health coverage to retired employees in accordance with the provision
of various employment contracts in effect at the time of retirement. The Town
recognizes the cost of providing health insurance by recording its share of insurance
premiums as an expenditure.

Encumbrances

For financial reporting purposes encumbrances have been reclassified to assigned

fund balance on the governmental funds for general fund and assigned or restricted fund
balance in the highway and sewer fund. Encumbrance accounting, under which purchase
orders, contracts or other commitments for the expenditure of monies are recorded for
budgetary control purposes to reserve that portion of the applicable appropriations, is
employed in the general, town-wide capital improvement project and nonmajor funds.

9.

Equity Classifications

a. Government-Wide Statements

Equity is classified as net position and displayed in three components:

1. Net investment in capital assets - consists of capital assets net of
accumulated depreciation, reduced by the outstanding balances of
any bonds, notes or other borrowings that are attributable to the
acquisition, construction, or improvement of those assets.
Additionally, deferred outflows of resources and deferred inflows of
resources that are attributable to the acquisition, construction, or
improvement of those assets or related debt should be included in
this component of net position.

2. Restricted net position - consists of restricted assets (i.e.
restrictions imposed by (1). external groups such as creditors,
grantors, contributors, or laws or regulations of other governments;
or (2) law through constitutional provisions or enable legislation)
reduced by liabilities and deferred inflows related to those assets.

3. Unrestricted net position - consists of the net amount of the
assets, deferred outflows of resources, liabilities, and deferred
inflows of resources that are not included in the determination of net
investments in capital assets or the restricted component of net
position.
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b. Financial Statements —Fund Balance

The following classifications describe the relative strength of the

spending constraints placed on the purposes for which resources can be used.

1.

Nonspendable fund balance — Amounts that are not in a spendable
form (i.e. inventory or prepaids) or are legally or contractually
required to be maintained intact.

Restricted fund balance — Amounts constrained to specific
purposes by their providers (such as grantors, bondholders, and
higher levels of government), through constitutional provisions, or
by enabling legislation,

Assigned fund balance — Amounts a government intends to use for
a specific purpose; intent can be expressed by the Board or by an
official or body to which the Board delegates the authority.

Unassigned fund balance — Amounts that are available for town
purposes pursuant to any Law restrictions. Any positive amounts
are reported only in the general fund.

c. The Board has passed the following policies that relate to GASB No. 54:

1.

Assigned fund balance — The purchasing agent is responsible for
all of the purchasing activities of the Town and therefore, is
designated as having the authority to assign amounts intended to be
used for a specific purpose. (Encumbrances at year-end will now be
considered assigned funds.)

The Town Board has the authority to assign fund balance for the
purpose of tax reduction on an annual basis. (Appropriation of fund
balance for ensuing year’s budget)

Spending policy — Resources will generally be spent from
Budgetary Appropriations first. Utilization of reserve funds will be
determined based on the legal appropriation of such funds which
require either the Town Board and/or Town voter approval.
Furthermore, assigned amounts will be considered expended when
the transaction for which the assignment was made does occur.

Order of fund balance — The Town’s policy is to apply
expenditures against nonspendable fund balance, restricted fund
balance, assigned fund balance and unassigned fund balance at the
end of the fiscal year.

For all funds, nonspendable fund balances are determined first and
then restricted fund balances for specific purposes are determined.
Special revenue fund balances are classified as assigned, and any
remaining fund balance amounts other than the General Fund are
classified as restricted.



( L) (Continued)

D.

E.

In the General Fund, assigned fund balance is determined before the
remaining amounts which are reported as unassigned. Assignments
of fund balance cannot cause a negative unassigned fund balance.

It is possible for the funds 1o have negative unassigned fund balance
when nonspendable amounts plus the restricted fund balances for
specific purposes amounts exceed the positive fund balance.

Revenues, Expenditures/Expenses

1. Revenues

Real Property taxes are levied annually, no later than December 31, and become a
lien on January 1. Taxes are collected during the period January 1 to March 31. Taxes for
County purposes are levied together with taxes for Town and special district purposes on a
single bill. The Town and special districts receive the full amount of their levies annually out
of the first amounts collected on the combined bills. Uncollected taxes at June 1 are turned
over to Monroe County for collection.

The County of Monroe currently imposes a sales and use tax. Based upon a complex
formula, a portion of the total revenue collected is aliocated annually to the Town in four
quarterly installments.

Amounts reported as program revenues include 1) charges to customers or applicants
for goods, services, or privileges provided, 2) operating grants and contributions, and, 3)
capital grants and contributions, including special assessments. Internally dedicated resources
are reported as general revenues rather than as program revenues. Likewise, general revenues
include all taxes.

2, Expenditures/Expenses

In the government-wide financial statements, expenses are classified by function for
governmental activities.

In the fund financial statements, expenditures are classified as follows:
Governmental Funds -~ By Character: Current (further classified by function)
Debt Service
Capital outlay
In the fund financial statements, governmental funds report expenditures of financial
resources. Government-wide financial statements report expenses relating to use of economic
resources.

Internal and Interfund Balances and Activities

In the process of aggregating the financial information for the government-wide Statement of

Net Position and Statement of Activities, some amounts reported as interfund activity and balances in
the fund financial statements have been eliminated or reclassified.
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1. Fund Financial Statements

Interfund activity, if any, within and among the governmental and proprietary fund
categories is reported as follows in the fund financial statements:

a. Interfund loan — amounts provided with a requirement for repayment are
reported as interfund receivables and payables.

b. Interfund services — sales or purchases of goods and services between
funds are reported as revenues and expenditures/expenses.

c Interfund reimbursements - repayments from funds responsible for certain
expenditures/expenses to the funds that initially paid for them are not reported as
reimbursements but as adjustments to expenditures/expenses in the respective funds

d. Interfund transfers — flow of assets from one fund to another where
repayment is not expected are reported as transfers in and out.

2. Government-Wide Financial Statements

Interfund activity and balances, if any, are eliminated or reclassified in the
government-wide financial statements as follows:

a. Internal balances — amounts reported in the fund financial statements as
interfund receivables and payables are eliminated in the governmental columns of the
Statement of Net Position, except for the net residual amounts due between
governmental funds.

b. Internal activities — amounts reported as interfund transfers in the fund
financial statements are eliminated in the government-wide Statement of Activities.

F. Usc of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain reported
amounts and disclosures; accordingly, actual results could differ from those estimates.

G. Recently Issued Accounting Pronouncements

The GASB has issued Statement No. 67, Financial Reporting for Pension Plans — an
Amendment of GASB Statement No. 25, which will be effective for the year ending December 31,
2014.

The GASB has issued Statement No. 68, Accounting and Reporting for Pension Plans — an
Amendment of GASB Statement No. 27, which will be effective for the year ending December 31,
2015.

The GASB has issued Statement No. 69, Government Combinations and Disposals of
Government Operations, which will be effective for the year ending December 31, 2014.
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The GASB has issued Statement No. 70, Accounting and Financial Reporting for Non-
exchange Financial Guarantees, which will be effective for the year ending December 31, 2014.

The GASB has issued Statement No. 71, Accounting and Reporting for Pension Plans — an
Amendment of GASB Statement No.68, which will be effective for the year ending December 31,

2015.

The Town is currently studying these statements and plans on adoption as required.

IL Stewardship, Compliance and Accountability:

By its nature as a local government unit, the Town is subject to various federal, state and local laws
and contractual regulations. An analysis of the Town's compliance with significant laws and regulations and
demonstration of its stewardship over Town resources follows.

A. Budgetary Data

1.

Budget Policies - The budget policies are as follows:

a. No later than October 30, the budget officer submits a tentative budget to the
Town Clerk for submission to the Town Board for the fiscal year commencing the
following January 1. The tentative budget includes proposed expenditures and the
proposed means of financing for all funds.

b. After public hearings are conducted to obtain taxpayer comments, no later
than December 20, the Town Board adopts the budget.

c. All modifications of the budget must be approved by the Town Board.
{(However, the Town Supervisor is authorized to transfer certain budgeted amounts
within departments.)

d. Budgetary controls are established for the capital projects fund through
resolutions authorizing individual projects which remain in effect for the life of the
project.

Budget Basis of Accounting

Budget(s) are adopted annually on a basis consistent with generally accepted

accounting principles. Appropriations authorized for the current year are increased by the
amount of encumbrances carried forward from the prior year.

3.

Revenue Restrictions

The Town has various restrictions placed over certain revenue sources from state or

local requirements. The primary restricted revenue sources are those revenues raised for the
special district special revenue funds.

B. Deposit and Investment Laws and Regulations

The Town's cash and cash equivalents consist of cash on hand, demand depeosits and short-
term investments with original maturities of three months or less from the date of acquisition.
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New York State Law governs the Town’s investment policies. Resources must be deposited
in FDIC-insured commercial banks or trust companies located within the State. Permissible
investments include obligations of the United States Treasury, United States Agencies, repurchase
agreements and obligations of New York State or its localities.

Collateral is required for demand and time deposits and certificates of deposit not covered by

FDIC insurance. Obligations that may be pledged as collateral are obligations of the United States and
its agencies and obligations of the State and its municipalities and Districts.

III. Detail Notes on All Funds and Account Groups:

A, Cash

Custodial credit risk is the risk that in the event of a bank failure, the Town’s deposits may
not be returned to it. While the Town does not have a specific policy for custodial credit risk, New
York State statutes govern the Town's investment policies, as discussed previously in these notes.

The Town’s aggregate bank balances (disclosed in the financial statements), included
balances not covered by depository insurance at year end, collateralized as follows:

Uncollateralized 5 -
Collateralized with securities held by the pledging
financial institution 9,644,164
Collateralized within Trust department or agent 10,553.822
Total $ 20,197,986

Restricted cash represents cash and cash equivalents where use is limited by legal
requirements. These assets represent amounts required by statute to be reserved for various purposes.
Restricted cash as of year end included $6,382,886 within the governmental funds.

B. Receivables

Receivables at December 31, 2013 consisted of the following:

Description Amount

State Aid - Snow and Ice 3 96,605
Monroe County Sales Tax £76,183
Monroe County, Miscellaneous 8,063
Fire Alarms 19,400
Fines, Fees, and Forfeitures 19,336
G.S.G. Charge Backs 256,034
Town Clerk Report 31,474
Building Department 139,437
Engineering 78,909
Sewer Rents Receivable 543,559
Property Maintenance 46,488
Miscellaneous 12,861

Total 5 2,128,349




C. Interfund Revenues and Expenditures

Interfund revenues and expenditures at December 31, 2013 were as follows:

Interfund Interfund
Fund Revenues Expenditures
General $ - 8 629,538
Highway 369,538 -
Library 260,000 -
Total $ 629538 § 629,538

Interfund receivables and payables between governmental activities are eliminated on the
Statement of Net Position.

The Town typically loans resources between funds for the purpose of mitigating the effects of
transient cash flow issues.

All interfund payables are expected to be repaid within one year,

D. Changes In Fixed Assets

A summary of changes in capital assets follows:

Balance Balance
Type 01/01/13 Additions Deletions 12/31/13
Capital assets not being Depreciated:
Land $ 3671258 § - § - § 3,671,258
Total capital assets not being
depreciated $ 3,671,258 § - 5 - § 3671258
Other capital assets:
Buildings and improvements $ 11,209,152 § 60,731 § - § 11,269,883
Machinery and equipment 6,561,435 545,843 (296,618) 6,810,660
Infrastructure 65,524,981 856,496 - 66,381,477
Total other capital assets at
historical cost $ 83295568 § 1,463,070 S (296,618) § 84,462,020
Less accumulated depreciation for:
Buildings and improvements $ 6,039,051 § 243612 § - § 6,282,663
Machinery and equipment 2,961,792 442 959 (241,283) 3,163,468
Infrastructure 38,170,114 2,714,418 - 40,884,532
Total accumulated depreciation $ 47170957 § 3400989 § (241,283) $ 50,330,663
Other capital assets, net $ 36,124,611 § (1,937919) § (55335 § 34,131,357
Governmental activities capital
assets, net § 39795869 § (1,937919) § (55,335) § 37,802,615



{ I1L. ) (Continued)

Depreciation expense for the period was charged to functions/programs as follows:

Governmental Activities:

General Government $ 69,191
Public Safety 28,607
Transportation 2,433,382
Culture and Recreation 197,713
Home and Community Services 672,096

Total Depreciation Expense $ 3,400,989

E. Long-Term Debt

At December 31, 2013 the total outstanding obligations of the Town aggregated $1,927,371

as follows:

Environmental Facilitics Corp./Revolving Fund Revenue Bonds - The Town has
borrowed money from the Environmental Facilities Corp. for water pollution control
in the Town. The interest is subsidized by the Environmental Facilities Corp. through
the State Revolving Fund by approximately one half.

Scrial Bonds - The Town, borrows money in order to acquire land or high cost
equipment or construct buildings and improvements. This enables the cost of these
capital assets to be borne by the present and future taxpayers receiving the benefit of
the capital assets. These long-term liabilities are full faith and credit debt of the
Town. The provision to be made in future budgets for capital indebtedness represents
the amount, exclusive of interest, authorized to be collected in future years from
taxpayers and others for liquidation of the long-term liabilities.

Interest on long-term debt for the year was composed of:

Interest paid 5 34,273

Less: interest accrued in the prior year (14,979)

Plus: interest accrued in the current year 12,967
Total interest cxpense 5 32,261

Other Long-Term Obligations - In addition to long-term bonded debt the Town
had the following other obligations:

Compensated Absences - represents the value of earned and unused vacation leave
and compensatory time,

OPEB Liability- represents health and life insurance benefits provided to employees
upon retirement.
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( IIL ) (Continued)

L The interest paid on these bonds was paid net of interest revenue earned as follows:
Gross Interest and
Interest Subsidy Net Interest
Bond Expense Revenue Paid
2010C $ 5003 5§ 2502 % 2,501
2007D 27,660 13,602 14,058
Total $ 32663 8 16,104 8 16,559

The Town had entered into an agreement with South Central Pure Waters District of
Monroe County, whereby the District assumed responsibility for the operation and
maintenance costs of the Town’s sewage treatment,

6. The following table summarizes the Town’s future debt service requirements as of
December 31, 2013:

Year Bonds Interest
2014 b 190,000 b 42,678
2015 195,000 34,822
2016 65,000 26,631
2017 65,000 24,336
2018 70,000 21,840
2019-23 230,000 75,831
2024-28 225,000 26.464
Total § 1,040,000 $ 252,602

In prior years, the Town defeased certain general obligations and other bonds by
placing the proceeds of new bonds in an irrevocable trust to provide for all future debt service
payments on the old bonds. Accordingly, the trust account assets and the liability for the
defeased bonds are not included in the Town'’s financial statements. $175,000 of bonds
outstanding are considered defeased.

F. Fund Balances/Net Position

1. Fund Balances
a. Nonspendable
The Town has the following nonspendable funds:

Nonspendable Prepaid Items - The Town has prepaid various items and
the cash is no longer available therefore those funds are nonspendable.

b, Restricted
Currently, New York State laws still use the terminology reserves. The

Town currently utilizes the following reserves which are classified as restricted
funds:
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Capital Reserves - As provided in General Municipal Law Section 6, the
Town has established the following Capital Reserve:

Balance Balance
General Fund - 01/01/13 Additions Deletions 12/31/13
Capital Building Reserve $ 684884 § 1,228 § - § 686112

Special Districts — Town special districts fund balance is considered
restricted as the revenues are raised by a specific taxing jurisdiction and can
only be expended for that purpose. The Town has the following special

districts:
Sewer Drainage Street Lighting
Consolidated Sewer Parks Ambulance
Transportation Parks Land Deposits
c. Assigned

The Town has the following assigned funds:

Appropriated for Taxes
2. Encumbrances

General Fund -

Year End Equity
2. Appropriated for Taxes
3. Encumbrances

Highway Fund -

Capital Projects — 1. Year End Equity

Public Library Fund — 1. Year End Equity
2. Appropriated for Taxes

Encumbrances represent purchase commitments made by the Town’s
purchasing agent through their authorization of a purchase order prior to year end.
The Town assignment is based on the functional level of expenditures.

Significant encumbrances for the Highway Fund, management has
determined that amounts in excess of $22,000 are considered significant and are
summarized below:

- $53,639 for highway equipment
- $57,007 for road salt

The remaining funds do not have encumbrances that are considered

significant.

d. Unassigned

Unassigned funds include the residual classification for the Town’s general
fund and all spendable amounts not contained in other classifications.
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The following table summarizes the Town’s fund balance according to the
descriptions above:

Non-
General Highway Sewer Drainage Capital Major
FUND BALANCE: Fund Fund Fund Fund Projects Funds Total
Nonspendable -
Prepaid items $ B2218 § 77231 § 22,176 § 18439 § - § 343539 § 234,603
Total Nonspendable _$ 82218 S 77,231 S 22,176 S 18439 § - 8§ 34539 § 234,603
Restricted -
Appropriated for taxes  § - 3 - % 362900 § 88088 % - 8 61,238 5 312227
Capital project #2 - - - - 116,725 - 116,725
Sewer project - S - - 2,613 - 2,613
DPW project - - - - 2,180 - 2,180
Capital reserve 686,112 - - - - - 686,112
Transportation - - - - - 595,224 595,224
Parks - - - - 63,627 63,627
Park Land Deposits - - - - 1,194,567 1,194,567
Ambulance - - - - 36,260 36,260
Sewer - - 1,014,517 - - - 1,014,517
Street lighting - - - - - 209,286 209,286
Consolidated sewer - - - - - 60,359 60,359
Drainage - - - 1.889,189 - - 1,889,189
Total Restricted S 686,112 S - §13M418 $1,977,277 §$121,518 S 2,220,561 S 6,382,886
Assigned -
Agppropriated for taxes $ 1,040,213 % 355043 § I - 3 - § 3305 % 1,398,561
Highway - 121,967 - - - - 121,967
Library - - - - - 336,455 336,455
General government
suppor 6,668 - - - - - 6,668
Transportation 3,719 - - - - - 3,719
Economic opportunity
and development 61 - - - - - 61
Culture and recreation 3.011 - - - - - 3,011
Total Assigned § 1,083,672 S 477,010 S - 8 - 8 - § 339,760 § 1,870,442
Unassigned § 12,685238 § - 5 - 3 - 8 - 8§ - § 12,685,238
TOTAL FUND
BALANCE § 14,507,240 S 554,241 § 1,399,594 S 1,995,716 § 121,518 S 2,594,860 S 21,173,169

The following special revenue funds restricted and assigned fund balances have
monies appropriated for 2014 taxes:

Total
Street Lighting b 4,613
Transportation 23,500
Parks 33,125
Total Special Revenue
Restricted Appropriated for Taxes $ 61,238
Library 3 3.305
Total Special Revenue Assigned
Appropriated For Taxes 5 3,305
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v,

2. Net Position - Restricted for Other Purposcs

Represents those amounts which have been restricted by enabling legislation or
Board Resolutions.

Total
Sewer $ 1,399,594
Consolidated Sewer 60,359
Drainage 1,995,716
Street Lighting 213,899
Parks 100,959
Park Land Deposits 1,194,567
Ambulance 36,260
Transportation 618,724
Total Net Position - Restricted
for Other Purposes ) 5,620,078
Other Notes:
A, Employec Pension and Other Benefit Plans

1, Pension Plans
Plan Description

The Town participates in the New York State and Local Employees' Retirement
System (ERS). This is a cost sharing multiple employer retirement system. The System
provides retirement benefits as well as death and disability benefits. Obligations of employers
and employees to contribute and benefits to employees are governed by the New York State
Retirement and Social Security Law (NYSRSSL). As set forth in the NYSRSSL, the
Comptroller of the State of New York serves as sole trustee and administrative head of the
System. The Comptroller shall adopt and may amend rules and regulations for the
administration and transactions of the business of the System and for the custody and control
of its funds. The System issues a publicly available financial report that includes financial
statements and required supplementary information. That report may be obtained by writing
1o the New York State and Local Retirement System, Gov. Alfred E. Smith State Office
Building, Albany, NY 12244,

Funding Policy

The System is noncontributory for the employee, except for those who joined the
system after July 27, 1976 and before January |, 2010 with less than ten years membership,
who contribute 3% of their salary, Those joining on or afier January 1, 2010 are required to
contribute 3.5% of their annual salary for their entire career. For NYSERS the Comptroller
certifies the rates expressed as proporlions of members’ payroll annually, which are used in
computing the contributions required to be made by employers to the pension accumulation
fund.
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The Town of Henrietta, Monroe County, New York is required to contribute at an
actuarially determined rate. The required contributions for the current year and two preceding
years were:

ERS
2013 $ 886,818
2012 $ 733,565
2011 $ 676,647

The Town’s 2013-14 contribution is due February 1, 2014 with an option to prepay
on December 15, 2013. The Town chose the prepay option resulting in savings of $8,522. The
Town'’s contributions made to the System were equal to 100 percent of the contributions
required for each year.

2. Deferred Compensation Plan

The Town maintains a deferred compensation plan in accordance with Section 457 of
the Internal Revenue Code for which Town employees have the option to participate.

3. Compensatory Absences

Pursuant to contractual agreements, Town employees are credited with a maximum
of 22 days vacation, on the employee’s anniversary date; no more than five days of vacation
leave credits may be carried into a subsequent anniversary period for bargaining unit
employees. An individual who leaves the employment of the Town is entitled to be paid for
unused vacation leave, The expense for those fringe benefits is recorded at the time the
benefit is paid. The Town’s computed accrued vacation pay liability at December 31, 2013
amounts to $26,387.

Also, pursuant to agreement, employees can receive disability for a maximum of 165
days per year; a portion of the expense of this benefit is covered by insurance.

4. Health Reimbursement Account

The Town implemented a Health Reimbursement Account Plan (HRA). The Town
contributes to the Plan for eligible employees based upon employment criteria as outlined in
the Plan document. The eligible expenses allowed for reimbursement under the Plan are
medical expenses as defined by IRS Code Section 213(d) and eligible over the counter
medical expenses.

The Plan is accounted for on a calendar year basis. Any participant’s funds remaining
in the account at the end of a Plan year will be rolled over and added to the account of the
next Plan year. The Plan is accounted for in the Town’s Trust and Agency Fund and any
unfunded liability is recorded proportionately in the funds. The balance in the account at
December 31, 2013 totaled $54,739.

5. Other Postemployment Benefits

The Town has begun providing postemployment coverage to retired employees in
accordance with the provisions of various employment contracts, The benefit levels,
employee contributions and employer contributions are governed by the Town’s contractual
agreements,
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In accordance with GASB Statement #45, Accounting and Financial Reporting by
employers for Postemployment Benefits Other than Pensions, the town is required to
calculate and record a net other postemployment benefit obligation at year end. The net other
postemployment benefit obligation is basically the cumulative difference between the
actuarially required contribution and the actual contributions made. The Town has elected to
record the entire actuarial accrued liability at year end instead of using the amortization
option.

The Town recognizes the cost of providing health and life insurance annually as
expenditures in the governmental fund financial statements as payments are made. For the
year ended December 31, 2013 the Town recognized $2,586 for its share of insurance
premiums for currently enrolled retirees.

Funded Status and Funding Progress - As of December 31, 2013, the most recent
actuarial valuation date, the plan was unfunded. The actuarial accrued liability for benefits
was $860,984, and the actuarial value of assets was $0 resulting in an unfunded actuarial
accrued liability of $860,984. The covered payroll (annual payroll of active employees
covered by the plan) was $4,007,213, and the ratio of the UAAL to the covered payroll was
21.49%

Actuarial valuations of an ongoing plan involve estimates of the value of reported
amounts and assumptions about the probability of the occurrence of events far into the future.
Examples include assumptions about future employment, mortality and the healthcare cost
trends. Amounts determined regarding the funded status of the plan and the annual required
contributions of the employer are subject to continual revision as actual results are compared
with past expectations and new estimates are made about the future, The schedule of funding
progress, presented as required supplemental information following the notes to the financial
statements, presents multiyear trend information about whether the actuarial value of plan
assets is increasing or decreasing over time relative to the actuarial accrued liabilities for
benefits.

Actuarial Methods and Assumptions - Projections of benefits for financial reporting
purposes are based on the substantive plan (the plan as understood by the employer and the
plan members) and includes the types of benefits provided at the time of each valuation and
the historical pattern of sharing of benefit costs between the employer and plan members to
that point. The actuarial methods and assumptions used include techniques that are designed
to reduce the effects of short-term volatility in actuarial accrued liabilities and the actvarial
value of assets, consistent with the long-term perspective of the calculations.

In the December 31, 2013 actuarial valuation, the Entry Age Normal method was
used. The actuarial assumptions included a 4.0% investment rate of return (net of
administrative expenses), which is a blended rate of the expected long-term investment
returns on plan assets and on the employer’s own investments calculated based on the funded
level of the plan at the valuation date, and an annual healthcare cost trend rate that was
initially 7.8% and will ultimately decrease to 4.2%. Both rates included a 2.5% inflation
assumption.

B. Risk Management

1. General Information

The Town is exposed to various risks of loss related to injuries to employees, theft,
damages, natural disasters, etc. These risks are covered by commercial insurance purchased
from independent third parties. Settled claims from these risks have not exceeded commercial
insurance coverage for the past three years.
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C. Commitments and Contingencics

Contingent Liabilities

Program and administrative costs are subject to audit and adjustment by various State

agencies, Differences between ultimate settlements and estimated costs included in the
financial statements are recorded in the year of settlement. Town management believes that it
is in substantial compliance with all program requirements.

2.

Litipation

As of the report date, there are several pending notices of claim that have been filed

against the Town, however, management believes they will be covered by the Town’s

insurance.
3. Leases
a. Operating Leases

The Town of Henrietta court facilities currently rents space on a month to
month basis. The total cost of renting this space for 2013 totaled $75,589.

The Town of Henrietta recreation facilities currently rents space on a month
to month basis, The total cost of renting this space for 2013 totaled $81,606.

b. Monroe County Water Authority Retail Lease Agreement

The Monroe County Water Authority executed a retail lease agreement with
the Town on July 8, 2002. The agreement states that the Authority will lease,
maintain, repair, and operate the facilities of the District. As part of the agreement,
the Authority agreed to undertake a capital improvement program to make
improvements to the water system to be completed within five years of the
agreement. The retail lease agreement has a term of 40 years and will automatically
renew for two additional periods of 20 years each unless notice of cancellation is
given by either party.

D. Rental of Town Property

The Town rents property to Sprint, Cricket, and T-Mobile Cellular for cellular tower usage.
The Town also rents property for agricultural purposes. The total rental income received and accrued
for the year ended December 31, 2013 1otaled $73,178. In addition, the Town leases office space and
farmland, for which $4,245 was received in 2013.
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V. Restatement of Net Position and Fund Balance:

Pursuant to a recommendation from NYS Audit and Control, the Park Land Deposits and the

Ambulance Funds have been reclassified to Special Revenue Funds. These funds were previously reported in

the Trust and Agency Fund. Therefore, the following restatements were made as of December 31, 2012:

Net position/fund balance as previously
reported at December 31, 2012

Report ambulance as a special revenue fund
Report park land deposits as special revenue fund

Net position/fund balance as restated
at December 31, 2012

40

Governmental Funds

Park
Land
Government-Wide Ambulance Deposits
Statements Fund Fund
b 56,710,565 5 - $ -
36,276 36,276 -
1,146,054 - 1,146,054
S 57,892,895 ) 36,276 $ 1,146,054




Required Supplementaal Information

TOWN OF HENRIETTA, MONROE COUNTY, NEW YORK
Schedule of Funding Progress

of Post Employment Benefit Plan

(Unaudited)
For Year Ended December 31, 2013

@ (6)
Unfunded UAAL
(2) Actuarial (5) Asa
Actuarial (1) Actuarial (3) Accrued Active Percentage
Valuation Actuarial Accrued Funded Liability Members of Covered
Date Value of Liability Ratio (UAAL) Covered Payroll
December 31, Assels (AAL) (1)/(2) 2)- (1) Payroll A/ ()
2013 $ - 3 860,984 0.00% $ 860,984 4,007,213 21.49%

{See Independent Auditors' Report)
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Required Supplemental Information
TOWN OF HENRIETTA, MONROE COUNTY, NEW YORK
Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual
General and Major Special Revenue Fund Types
For the Year Ended December 31, 2013

GENERAL FUND
Original Budget
(Incl. Carryover Budget
Encumbrances) (Amended) Actual Encumbrances Variance
Revenues:
Real property and tax items $ 110,000 % 110,000 3 142,064 % - 8 32,064
Non-property taxes 2,500,000 2,500,000 3,362,266 - 862,266
Deparimental income 1,819,500 1,819,500 2,461,349 - 641,849
Intergovernmental charges 100,000 100,000 46,118 - (53,882)
Use of money and property 35,000 35,000 27,018 - (7,982)
Licenses and permits 503,400 503,400 516,825 - 13,425
Fines and forfeitures 195,500 195,500 223,669 - 28,169
Sale of property and
compensation for loss 4,000 4,000 31,632 - 27,632
Miscellaneous 125,000 125,000 129,836 - 4,836
Interfund revenues 270,000 270,000 473,714 - 203,714
State and county aid 1,133,660 1,133,660 1,158,949 - 25,289
Total Revenues $ 6,796,060 $ 6,796,060 § 8,573,440 $ - $ 1,777,380
Expenditures:
Current:
General government support § 3,002,975 $ 2,990,469 $ 2,281,586 $ 6,668 $ 702,215
Public safety 692,936 694,661 593,302 - 101,359
Transportation 269,000 269,000 152,429 3,719 112,852
Economic assistance and opportunity 158,250 158,150 151,674 61 6,415
Culwre and recreation 1,893,563 1,903,073 1,772,513 3,011 127,549
Home and community services 110,924 110,924 88,090 - 22,834
Employee benefits 1,183,808 1,183,808 1,066,787 - 117,021
Debt Service:
Debt service - principal 130,000 130,000 130,000 - -
Debt service - interest and other charges 17,713 17,713 17,713 - -
Total Expenditures $ 7,459,169 $ 7,457,798 $ 6,254,094 $ 13,459 $ 1,190,245
Excess (deficiency) of revenue
over expenditures $ (663,109) § (661,738) § 2,319,346 S (13,459) § 2,967,625
Other Financing Sources and Uses:
Transfers - out $§  (629,538) § (629538) § (629,538) § - $ -
Total Other Financing
Sources and Uses § (629,538) $ (629,538) $ (629,538) § - -
Net change in fund balances § (1,292,647) % (1,291,276) § 1,689,808 5 (13,459) § 2,967,625
Fund Balance - Beginning 12,817,432 12,817,432 12,817,432 - -
Fund Balance - Ending $ 11,524,785 $ 11,526,156 $ 14,507,240 S (13,459) § 2,967,625

(Sec Independent Auditors' Report) 42



Required Supplemental Information
TOWN OF HENRIETTA, MONROE COUNTY, NEW YORK
Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual
General and Major Special Revenue Fund Types
December 31, 2013

HIGHWAY FUND

Original Budget

(Incl. Carryover Budget
Encumbrances) (Amended) Actual Encumbrances Variance
Revenues:
Real property and tax items 2,465,182 $ 2,465,182  § 2,509,603 5 - 44,421
Intergovernmental charges 700,000 700,000 802,191 - 102,191
Use of money and property 6,500 6,500 3,311 - (3,189)
Sale of property and
compensation for loss 25,000 25,000 22,118 - (2,882)
Miscellaneous 5,000 5,000 3,643 - (1,357)
State and county aid 172,945 172,945 219,698 - 46,753
Total Revenues 3,374,627 $ 3,374,627 $ 3,560,564 h) - 185,937
Expenditures:
Current:
General government support 38500 § 38500 § 36,671 $ - 1,829
Transportation 3,315,538 3,319,317 3,165,080 133,004 21,233
Employee benefits 780,840 842,149 818,408 - 23,741
Total Expenditures 4,134,878 $ 4,199,966 $ 4,020,159 $ 133,004 46,803
Excess (deficiency) of revenue
over expenditures (760,251) § (825,339) § (459,595) § (133,004) 232,740
Other Financing Sources and Uses:
Transfers - in 369538 § 369,538 § 369,538 % - &
Total Other Financing
Sources and Uses 369,538 $ 369,538 $ 369,538 $ - -
Net change in fund balances (390,713) § (455,801) § (90,057) § (133,004) 232,740
Fund Balance - Beginning 644,298 644,298 644,298 - -
Fund Balance - Ending 253,585 $ 188497 3 554241 $ (133,004) 232,740

(See Independent Auditors' Report)

43



Required Supplemental Information

TOWN OF HENRIETTA, MONROE COUNTY, NEW YORK

Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual

General and Major Special Revenue Fund Types

Revenues:
Real property and tax items
Departmental income
Use of money and property
Sale of property and
compensation for loss
Miscellaneous

Total Revenues

Expenditures:
Current:
General government support
Home and community services
Employee benefits
Total Expenditures

Excess {deficiency) of revenue

over expenditures
Fund Balance - Beginning

Fund Balance - Ending

(See Independent Auditors' Report)

For the Year Ended December 31, 2013

SEWER FUND
Original Budget
(Incl. Carryover Budget
Encumbrances) {Amended) Actual Variance
$ 551,916 % 551,916 550,915 (1,001)
954,705 954,705 952,090 (2,615)
5,000 5,000 2,226 (2,774)
- - 18,706 18,706
500 500 772 272
$ 1,512,121 $ 1,512,121 1,524,709 12,588
b 18,000 b 18,000 16,140 1,860
1,614,862 1,614,596 1,314,097 300,499
275,361 275,361 180,380 94,981
¥ 1,908,223 $§ 1,907,957 1,510,617 397,340
3 (396,102) § (395,836) 14,092 409,928
1,385,502 1,385,502 1,385,502 -
$ 989,400 $ 989,666 1,399,594 409,928
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Required Supplemental Information
TOWN OF HENRIETTA, MONROE COUNTY, NEW YORK

Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual

General and Major Special Revenue Fund Types
For the Year Ended December 31, 2013

DRAINAGE FUND
Original Budget
(Incl. Carryover Budget
Encumbrances) (Amended) Actual Variance
Revenues:
Real property and tax items $ 815,249 § 815,249 $ 815,249 -
Use of money and property 6,000 6,000 4,149 (1,851)
Sale of property and
compensation for loss 500 500 15,392 14,892
Miscellaneous - - 518 518
Total Revenues 3 821,749 § 821,749 § 835,308 13,559
Expenditures:
Current:
General government support $ 16,000 $ 16,000 $ 13,875 2,125
Home and community services 678,232 676,607 659,224 17,383
Employee benefits 203,907 205,532 173,794 31,738
Total Expenditures $ 898,139 $ 898,139 i 846,893 51,246
Excess (deficiency) of revenue
over expenditures $ (76,390) $ (76,390) $ (11,585) 64,805
Fund Balance - Beginning 2,007,301 2,007,301 2,007,301 -
Fund Balance - Ending $ 1,930,911 $ 1,930911 $ 1,995,716 64,805
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TOWN OF HENRIETTA, MONROE COUNTY, NEW YORK

Combining Balance Sheet

Nonmajor Governmental Funds

December 31, 2013
Capital Public Strect
Projects Library Lighting
Fund Fund Fund
Assets
Cash and cash equivalents ) 121,518 348,631 238,351
Receivables, net - - -
Due from other governments, net - 2,685 -
Prepaid items - 30,332 -
Total Assets $ 121,518 381,648 238,351
Liabilities and Fund Balances
Liabilities:
Accounts payable and other current liabilities $ - 571 24,452
Accrued liabilities - 10,985 -
Total Liabilities $ - 11,556 24,452
Fund Balances:
Nonspendable 3 - 30,332 -
Restricted 121,518 - 213,899
Assigned - 339,760 -
Total Fund Balances $ 121,518 370,092 213,899
Total Liabilities and Fund Balances $ 121,518 381,648 238,351

{See Independent Auditors' Report) 46



Park Total
Consolidated Land Nonmajor
Sewer Parks Ambulance Transportation Deposits Governmental
Fund Fund Fund Fund Fund Funds
) 60,359 100,582 36,260 § 618,724 1,193,567 % 2,717,992
- - - - 1,000 1,000
- - - - - 2,685
- 4,207 - - - 34,539
) 60,359 104,789 36,260 § 618,724 1,194,567  § 2,756,216
$ - 1,912 - 95 B - 5 26,935
- 1,918 - - - 12,903
3 - 3,830 - 5 - - § 39,838
5 - 4,207 - 5 S - 3 34,539
60,359 96,752 36,260 618,724 1,194,567 2,342,079
- - - - - 339,760
3 60,359 100,959 36,260 § 618,724 1,194,567  § 2,716,378
3 60,359 104,789  § 36,260 $ 618,724 1,194,567  $ 2,756,216
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TOWN OF HENRIETTA, MONROE COUNTY, NEW YORK

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances

Nonmajor Governmental Funds

For the Year Ended December 31, 2013

Revenues:
Real property and tax items
Departmental income
Use of money and property
Sale of property and compensation for loss
Miscellaneous

Total Revenues

Expenditures:
Current:
General government support
Health
Transportation
Culture and recreation
Home and community services
Employee benefits
Debt Service:
Debt service - principal
Debt service - interest and other charges

Total Expenditures

Excess (deficiency) of revenue

over expenditures

Other Financing Sources and Uses:
Transfers - in
Total Other Financing
Sources and Uses

Net change in fund balances
Fund Balance - Beginning (restated)

Fund Balance - Ending

(See Independent Auditors' Report)

Capital Public Street
Projects Library Lighting
Fund Fund Fund
- 3 1,092,074 h3 268,911
- 72,374 -
13 1,359 617
- 1,224 -
- 17,290 -
113 b 1,184,321 3 269,528
- 3 7,805 £ -
- - 270,411
- 997,254 -
- 331,644 -
S $ 1,336,703 $ 270,411
113 3 {152,382) % {883)
- 3 260,000 b G
- 3 260,000 b3 o
113 h) 107,618 $ (883)
121,405 262,474 214,782
121,518 A 370,092 3 213,899
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Park Total
Consolidated Land Nonmajor
Sewer Parks Ambulance Transportation Deposits Governmental
Fund Fund Fund Fund Fund Funds

5 78,509 192,262  § 676,762 % - 8 - 3 2,308,518

- - - - 46,500 118,874

7 336 84 1,047 2,013 5,576

- - - - - 1,224

. - - - - 17,290

3 78,516 192598 § 676,846  § 1,047  § 48,513 b 2,451,482

$ 1,734 § 100 § - 8 - 3 9,639

- - 676,762 - - 676,762

- - - - - 270,411

- 96,836 - - - 1,094,690

1,949 - - - - 1,949

- 50,688 - - - 382,332

60,000 - - - - 60,000

16,560 - - - - 16,560

$ 78,509 149,258  § 676,862 % - 3 - 3 2,511,743
3 7 43,340 § (16) §$ 1,047 §$ 48,513  § (60,261)

$ - - 3 - 8 - 3 - § 260,000

3 - - 3 - % - % - % 260,000

3 7 43,340 § (16) $ 1,047  § 48,513 $ 199,739

60,352 57,619 36,276 617,677 1,146,054 2,516,639

3 60,359 100,959  § 36,260 3 618,724  § 1,194,567 § 2,716,378
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